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Director of National Parks 
Statement by the Director and Chief Financial Officer

In our opinion, the attached financial statements for the year ended 30 June 2007 are based on properly 

maintained financial records and give a true and fair view of the matters required by the Finance Minister’s 

Orders made under the Commonwealth Authorities and Companies Act 1997.

In our opinion, at the date of this statement, there are reasonable grounds to believe that the Director of 

National Parks will be able to pay its debts when they become due and payable.

Signed                                                      Signed

Peter Cochrane                                       Sam Ceravolo

Director                                                    Chief Financial Officer

6 September 2007                             6 September 2007
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2007 2006

Notes $’000 $’000

INCOME

Revenue

Revenues from Government 3A 42,966 41,962

Sale of Goods and rendering of services 3B 12,991 12,550

Interest 910 622

Other revenues 2,089 1,114

Total Revenues 58,956 56,248

Gains

Sale of assets 3C 137 (25)

Other gains 3D 3,900 2,800

Total gains 4,037 2,775

Total Income 62,993 59,023

EXPENSES

Employee benefits 4A 23,010 21,178

Suppliers 4B 28,867 26,568

Depreciation and amortisation 4C 7,174 7,582

Write-down and impairment of assets 4D 93 1,345

Other expenses 148 176

Total Expenses 59,292 56,849

Surplus 3,701 2,174

The above statement should be read in conjunction with the accompanying notes.

Director of National Parks 
Income Statement
For the period ended 30 June 2007
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Note Description

1 Summary of Significant Accounting Policies

2 Events Occurring After Reporting Date

3 Income
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5 Financial Assets

6 Non-Financial Assets

7 Payables

8 Provisions

9 Cash Flow Reconciliation

10 Contingent Liabilities and Contingent Assets

11 Director Remuneration

12 Related Party Disclosures

13 Executive Remuneration

14 Remuneration of Auditors

15 Average Staffing Levels

16 Financial Instruments

17 Appropriations

18 Reporting Of Outcomes

19 Compensation and Debt Relief

Director of National Parks 
Notes to and forming part of the financial statements
For the year ended 30 June 2007
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Note 1: Summary of Significant Accounting Policies

1.1 Basis of Accounting

The financial statements are required by clause 1(b) of Schedule 1 to the Commonwealth Authorities and 

Companies Act 1997 and are a General Purpose Financial Report.

The continued existence of the Director of National Parks in its present form and with its present programs 

is dependent on Government policy and on continuing appropriations by Parliament for the Director of 

National Parks’ administration and programs.

Board that apply for the reporting period.

The financial report has been prepared on an accrual basis and is in accordance with historical cost 

convention, except for certain assets at fair value. Except where stated, no allowance is made for the effect 

of changing prices on the results or the financial position.

The financial report is presented in Australian dollars and values are rounded to the nearest thousand 

dollars unless otherwise specified.

Unless an alternative treatment is specifically required by an Accounting Standard or the FMOs, assets and 

liabilities are recognised in the Balance Sheet when and only when it is probable that future economic 

benefits will flow and the amounts of the assets or liabilities can be reliably measured. However, assets 

and liabilities arising under agreements equally proportionately unperformed are not recognised unless 

required by an Accounting Standard. Liabilities and assets that are unrealised are reported in the Schedule 

of Commitments and the Schedule of Contingencies (other than unquantifiable or remote contingencies, 

which are reported at Note 10).

Unless alternative treatment is specifically required by an accounting standard, revenues and expenses 

are recognised in the Income Statement when and only when the flow, consumption or loss of economic 

benefits has occurred and can be reliably measured.

1.2 Significant Accounting Judgements and Estimates

In the process of applying the accounting policies listed in this note, the Director of National Parks has not 

made any judgements that have a significant impact on the amounts recorded in the financial statements.

No accounting assumptions or estimates have been identified that have a significant risk of causing a 

material adjustment to carrying amounts of assets and liabilities within the next accounting period.

1.3 Statement of Compliance

Australian Accounting Standards require a statement of compliance with International Financial Reporting 

Standards (IFRSs) to be made where the financial report complies with these standards. Some Australian 

equivalents to IFRSs and other Australian Accounting Standards contain requirements specific to not-

for-profit entities that are inconsistent with IFRS requirements. The Director of National Parks is a not-for-

profit entity and has applied these requirements, so while this financial report complies with Australian 

Accounting Standards including Australian Equivalents to International Financial Reporting Standards 

(AEIFRSs) it cannot make this statement.

No accounting standard has been adopted earlier than the effective date in the current period.

Director of National Parks 
Notes to and forming part of the financial statements
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The following amendments or interpretations have become effective but have had no financial impact or 

Funds

Equipment

Economies

UIG 4 and UIG 9 might have impacts in future periods, subject to existing contracts being renegotiated.

The following amendments to standards or interpretations have been issued by the Australian Accounting 
Standards Board but are effective for future reporting periods.  It is estimated that the impact of adopting 
these pronouncements when effective will have no material financial impact on future reporting periods. 

Director of National Parks 
Notes to and forming part of the financial statements
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2007 and amends the disclosure requirements for financial instruments.  These changes have no financial 

impact but will effect the disclosure presented in future financial reports.

1.4  Revenue

Resources Received Free of Charge

Resources received free of charge are recognised as revenue when and only when a fair value can be 
reliably determined and the services would have been purchased if they had not been donated. Use of 
those resources is recognised as an expense.

The Department of the Environment and Water Resources provides corporate services under a Service 
Delivery Agreement to the Director of National Parks.

Revenues from Government

Amounts appropriated for Departmental outputs appropriations for the year (adjusted for any formal 
additions and reductions) are recognised as revenue, except for certain amounts that relate to activities that 
are reciprocal in nature, in which case revenue is recognised only when it has been earned. Appropriations 
receivable are recognised at their nominal amounts.

The Director of National Parks received no direct appropriation from the Government. Funds are 
appropriated directly to the Department of the Environment and Water Resources and transferred to the 
Director of National Parks.

Other Types of Revenue

National Parks.

Revenue from rendering of services is recognised by reference to the stage of completion of contracts at 

The stage of completion of contracts at the reporting date is determined by reference to the proportion 
that costs incurred to date bear to the estimated total costs of the transaction.

Receivables for goods and services, which have 30 day terms, are recognised at the nominal amounts due 
less any provision for bad and doubtful debts. Collectability of debts is reviewed at balance date. Provisions 
are made when collectability of the debt is no longer probable.

The revenues described in this Note are revenues relating to the core operating activities of the Director of 
National Parks.

Revenue from the sale of tickets, permits and goods are recognised at the time tickets/permits are issued or 
goods are delivered to customers. Refunds for ticket sales are accounted for when they occur. An estimate 
for these refunds is not provided for.

Interest revenue is recognised using the effective interest method as set out in AASB 139 Financial 

Director of National Parks 
Notes to and forming part of the financial statements
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1.5  Gains

Sale of Assets – gains from disposal of non-current assets is recognised when control of the asset has 

passed to the buyer.

1.6  Transactions by the Government as Owner

Equity injections

recognised directly in Contributed Equity in that year.

1.7  Employee Benefits

The legal entity of the Director of National Parks has only one employee, being the Director himself. 

However, under an arrangement with the Department of the Environment and Water Resources, the 

Director of National Parks has a number of employees of the Department of the Environment and Water 

Resources that are assigned to assist the Director. For the purpose of these financial statements, such 

employees are treated as employees of the Director of National Parks.

Liabilities for services rendered by employees are recognised at the reporting date to the extent that 

termination benefits due within twelve months are measured at their nominal amounts. The nominal 

amount is calculated with regard to the rates expected to be paid on settlement of the liability.

All other employee benefit liabilities are measured as the present value of the estimated future cash 

outflows to be made in respect of services provided by employees up to the reporting date.

Leave

The liability for employee benefits includes provision for annual leave and long service leave.  No provision 

has been made for sick leave as all sick leave is non-vesting and the average sick leave taken in future years 

by employees of the Director of National Parks is estimated to be less than the annual entitlement for sick 

leave

The leave liabilities are calculated on the basis of employees’ remuneration, including the Agency’s 

employer superannuation contribution rates to the extent that the leave is likely to be taken during service 

rather than paid out on termination. 

The liability for long service leave has been determined using the short-hand method per Finance Minister’s 

Orders 2006-07.

Separation and Redundancy

Provision is made for separation and redundancy benefit payments. The Director of National Parks 

recognises a provision for termination when it has developed a detailed formal plan for the terminations 

and has informed those employees affected that it will carry out the terminations.

Superannuation

Employees of the Director of National Parks are members of the Commonwealth Superannuation Scheme 

(CSS), the Public Sector Superannuation Scheme (PSS) or the PSS accumulation plan (PSSap). 

The CSS and PSS are defined benefits schemes for the Commonwealth. The PSSap is a defined contribution 

scheme.

The liability for defined benefits is recognised in the financial statements of the Australian Government and 

is settled by the Australian Government in due course.

Director of National Parks 
Notes to and forming part of the financial statements
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The Director of National Parks makes employer contributions to the Australian Government at rates 

determined by an actuary to be sufficient to meet the cost to the Government of the superannuation 

entitlements of the Director of National Parks’ employees.

The liability for superannuation recognised as at 30 June represents outstanding contributions for the final 

fortnight of the year.

1.8  Leases

A distinction is made between finance leases and operating leases. Finance leases effectively transfer from 

the lessor to the lessee substantially all the risks and benefits incidental to ownership of leased non-current 

assets. An operating lease is a lease that is not a finance lease. In operating leases, the lessor effectively 

retains substantially all such risks and benefits.

The discount rate used is the interest rate implicit in the lease. Leased assets are amortised over the period 

of the lease. Lease payments are allocated between the principal component and the interest expense.

Operating lease payments are expensed on a straight line basis which is representative of the pattern of 

benefits derived from the leased assets. 

The majority of operating lease payments relate to arrangements with traditional owners over Kakadu, 

Uluru-Kata Tjuta and Booderee National Parks.

1.9  Borrowing Costs

All borrowing costs are expensed as incurred. 

1.10 Cash

Cash means notes and coins held and any deposits held at call with a bank or financial institution. Cash is 

recognised at its nominal amount.

1.11 Financial Risk Management

The Director of National Parks’ activities expose it to normal commercial financial risk. As a result of the 

nature of the Director of National Parks’ business and internal and Australian Government policies, dealing 

with the management of financial risk, the Director of National Parks’ exposure to market, credit, liquidity 

and cash flow and fair value interest rate risk is considered to be low.

1.12 Investments

After initial recognition, financial assets are to be measured at their fair values except for loans and 

receivables which are measured at amortised cost using the effective interest method.

1.13 Derecognition of Financial Assets and Liabilities

Financial assets are derecognised when the contractual rights to the cash flows from the financial assets 

expire or the asset is transferred to another entity. In the case of a transfer to another entity, it is necessary 

that the risks and rewards of ownership are also transferred.

Financial liabilities are derecognised when the obligation under the contract is discharged or cancelled or 

expires.

Director of National Parks 
Notes to and forming part of the financial statements
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1.14  Impairment of Financial Assets

Financial assets are assessed for impairment at each balance date.

Financial Assets held at Cost

If there is objective evidence that an impairment loss has been incurred on an unquoted equity instrument 

that is not carried at fair value because it cannot be reliably measured, or a derivative asset that is linked to 

and must be settled by delivery of such an unquoted equity instrument, the amount of the impairment loss 

is the difference between the carrying amount of the asset and the present value of the estimated future 

cash flows discounted at the current market rate for similar assets.

1.15 Interest Bearing Loans and Borrowings 

Government loans are carried at the balance yet to be repaid. Interest is expensed as it accrues.

1.16 Supplier and other payables

Supplier and other payables are recognised at their nominal amounts, being the amounts at which the 

liabilities will be settled. Liabilities are recognised to the extent that the goods or services have been 

received (and irrespective of having been invoiced).

1.17 Contingent Liabilities and Contingent Assets

Contingent Liabilities and Contingent Assets are not recognised in the Balance Sheet but are reported in the 

relevant schedules and notes. They may arise from uncertainty as to the existence of a liability or asset, or 

represent an existing liability or asset in respect of which settlement is not probable or the amount cannot 

be reliably measured. Remote contingencies are part of this disclosure. Contingent assets are reported when 

settlement is probable, and contingent liabilities are recognised when settlement is greater than remote.

1.18 Acquisition of Assets

Assets are recorded at cost on acquisition except as stated below. The cost of acquisition includes the fair 

value of assets transferred in exchange and liabilities undertaken. Financial assets are initially measured at 

their fair value plus transaction costs where appropriate.

Assets acquired at no cost, or for nominal consideration, are initially recognised as assets and revenues 

at their fair value at the date of acquisition, unless acquired as a consequence of restructuring of 

administrative arrangements. In the latter case, assets are initially recognised as contributions by owners at 

the amounts at which they were recognised in the transferor authority’s accounts immediately prior to the 

restructuring.

1.19 Property, Plant and Equipment (PP&E)

Asset Recognition Threshold

Purchases of property, plant and equipment are recognised initially at cost in the Balance Sheet, except for 

purchases costing less than $5,000, which are expensed in the year of acquisition (other than where they 

form part of a group of similar items which are significant in total).

The initial cost of an asset includes an estimate of the cost of dismantling and removing the item and 

restoring the site on which it is located.  

Director of National Parks 
Notes to and forming part of the financial statements
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Revaluations

Land, buildings, plant and equipment are carried at fair value, being revalued with sufficient frequency 

such that the carrying amount of each asset is not materially different, at reporting date, from its fair value.  

Valuations undertaken in each year are as at 30 June.

Asset class 

Land Market selling price

Buildings Market selling price

Leasehold improvements Depreciated replacement cost

Plant & equipment Market Selling Price

Following initial recognition at cost, property, plant and equipment are carried at fair value less 

accumulated depreciation and accumulated impairment losses. Valuations are conducted with sufficient 

frequency to ensure that the carrying amounts of assets do not materially differ with the assets’ fair 

values as at the reporting date.  The regularity of independent valuations depends upon the volatility of 

movements in market values for the relevant assets.  

Revaluation adjustments are made on a class basis.  Any revaluation increment is credited to equity 

under the heading of asset revaluation reserve except to the extent that it reverses a previous revaluation 

decrement of the same asset class that was previously recognised through surplus and deficit.  Revaluation 

decrements for a class of assets are recognised directly through surplus and deficit except to the extent that 

they reverse a previous revaluation increment for that class.

Any accumulated depreciation as at the revaluation date is eliminated against the gross carrying amount of 

the asset and the asset restated to the revalued amount.

Depreciation

Depreciable property, plant and equipment assets are written-off to their estimated residual values over 

their estimated useful lives to the Director of National Parks using, in all cases, the straight-line method 

of depreciation.  Leasehold improvements are depreciated on a straight-line basis over the lesser of the 

estimated useful life of the improvements or the unexpired period of the lease

Depreciation rates (useful lives), residual values and methods are reviewed at each reporting date 

and necessary adjustments are recognised in the current, or current and future reporting periods, as 

appropriate.

2007 2006

Buildings 5 to 85 years 5 to 85 years

Infrastructure 7 to 73 years 7 to 73 years

Plant and equipment 2 to 50 years 2 to 50 years

Computer software 4 to 5 years 4 to 5 years

Director of National Parks 
Notes to and forming part of the financial statements
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Impairment

All assets were assessed for impairment at 30 June 2007.  Where indications of impairment exist, the asset’s 

recoverable amount is estimated and an impairment adjustment made if the asset’s recoverable amount is 

less than its carrying amount.

The recoverable amount of an asset is the higher of its fair value less costs to sell and its value in use.  Value 

in use is the present value of the future cash flows expected to be derived from the asset.  Where the future 

economic benefit of an asset is not primarily dependent on the asset’s ability to generate future cash flows, 

and the asset would be replaced if the Director of National Parks were deprived of the asset, its value in use 

is taken to be its depreciated replacement cost.

No indicators of impairment were found for assets at fair value.

1.20 Intangibles

The Director of National Parks’ intangibles comprise internally developed software for internal use.  These 

assets are carried at cost.

Software is amortised on a straight-line basis over its anticipated useful life.  The useful lives of the Director 

All software assets were assessed for indications of impairment as at 30 June 2007.

1.21 Taxation

The Director of National Parks is exempt from all forms of taxation except fringe benefits tax and the goods 

and services tax (GST).

Note 2: Events after the Balance Sheet Date

There were no material events that occurred after the balance sheet date that could impact on the financial 

statements.

Director of National Parks 
Notes to and forming part of the financial statements
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2007 2006

$’000 $’000

Note 3: Income

Revenue

Note 3A – Revenue from Government

Appropriation for outputs* 42,966 41,962

Total revenues from government 42,966 41,962

* The Director of National Parks received no direct appropriation from the Government. Funds are 

appropriated directly to the Department of the Environment and Water Resources and transferred to the 

Director of National Parks.

Note 3B – Sale of goods and rendering of services

Provision of goods – external entities 47 52

Total sales of goods 47 52

Rendering of services – related entities 3,176 2,751

Rendering of services – external entities 9,768 9,747

Total rendering of services 12,944 12,498

Total sale of goods and rendering of services 12,991 12,550

Gains

Note 3C –  Net Gain from Sales of Assets

Land and Buildings

Proceeds from Sale - 283

Carrying value of assets sold (3) (414)

Infrastructure, plant & equipment

Proceeds from Sale 500 245

Carrying value of assets sold (360) (139)

Net gain / (loss) from disposal of infrastructure, plant & equipment 137 (25)

Note 3D –  Other Gains

Resources received free of charge 3,900 2,800

Total other gains 3,900 2,800

Director of National Parks 
Notes to and forming part of the financial statements



Financial statements

8

2007 2,006

$’000 $’000

Note 4: Expenses

Note 4A –  Employee Benefits

Wages & Salaries 14,527 14,709

Superannuation 2,931 2,259

Leave & other entitlements 2,126 1,723

Separation and redundancies 6 26

Employee Allowances 3,164 2,319

Other employee expenses 256 142

Total employee expenses 23,010 21,178

Note 4B –  Suppliers

Provision of goods - related entities 2 -

Provision of goods - external entities 3,305 3,400

Rendering of services - related entities 6,940 5,365

Rendering of services - external entities 14,299 13,490

Operating lease rentals 4,321 4,313

Total supplier expenses 28,867 26,568

Note 4C –  Depreciation and Amortisation

Depreciation

Buildings 2,592 2,514

infrastructure, plant and equipment 4,581 5,067

Total depreciation 7,173 7,581

Amortisation

Intangibles - Computer Software 1 1

Total amortisation 1 1

Total depreciation and amortisation 7,174 7,582

Note 4D – Write-down and impairment of assets

Financial assets

Bad and doubtful debts expense (49) 108

Non-financial assets

Buildings 61 1,036

Infrastructure, plant & equipment 81 201

Total write-down and impairment of assets 93 1,345

Director of National Parks 
Notes to and forming part of the financial statements
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2007 2006

$’000 $’000

Note 5: Financial Assets

Note 5A – Cash and Cash Equivalents

Cash on deposit 17,745 19,732
Cash on hand 73 27

Total cash and cash equivalents 17,818 19,759

Note 5B – Receivables

Goods and services 384 280

(60) (111)
324 169

Net GST receivable from ATO 319 839
Other receivables 571 576

Total receivables (net) 1,214 1,584

All receivable are current assets.

Not overdue 1,153 1,510

Less than 30 days 5 120

31 to 60 days 6 3

61 to 90 days 3 -

More than 90 days 107 62

121 185

Total receivables (gross) 1,274 1,695

Not overdue - 95

More than 90 days 60 16

Total provision for doubtful debts 60 111

Note 5C – Other

Accrued Revenue 84 91

Total other receivables 84 91

Director of National Parks 
Notes to and forming part of the financial statements



Financial statements

229

8

2007 2006

$’000 $’000

Note 6: Non-Financial Assets

Note 6A – Land and Buildings

Land at fair value 6,581 6,581
Buildings on land

- work in progress 584 706
- fair value 62,974 61,919
- accumulated depreciation (4,938) (2,495)

Total buildings on land 65,201 66,711

Leasehold Improvements

- work in progress 80 92

Total leasehold improvements 80 92

Total land and buildings (non-current) 65,281 66,803

No indicators of impairment were found for land and buildings.

Note 6B – Infrastructure, Plant & Equipment

Plant and equipment

- work in progress 7,011 5,149

- fair value 75,843 71,754

- accumulated depreciation (9,024) (4,805)

Total infrastructure, plant and equipment 73,830 72,098

Revaluations were in accordance with the policy stated at Note 1 and were completed by independent 

valuer Herron Todd White in June 2005.

No indicators of impairment were found for infrastructure, plant and equipment.

The Director of National Parks has various Heritage and Cultural Items which have not been recorded as 

assets in the financial statements, due to the difficulties associated with the reliable measurement of these 

items. These items include gardens, historic buildings, ruins and cultural artworks. There was no significant 

acquisition or disposal activity in relation to these items in the reporting period.

Director of National Parks 
Notes to and forming part of the financial statements
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Note 6C – Analysis of property, plant and equipment

Table A–Reconciliation of the opening and closing balances of property, plant and equipment (2006-07)

Land Buildings Total Land 

& Buildings

IP&E Total

$’000 $’000 $’000 $’000 $’000

As at 1 July 2006

Gross book value 6,581 62,717 69,298 76,903 146,201

Accumulated depreciation / 
amortisation and impairment

- (2,495) (2,495) (4,805) (7,300)

Net book value 1 July 2006 6,581 60,222 66,803 72,098 138,901

Additions

By purchase - 809 809 7,072 7,881

By recognition - - - 7 7

Depreciation / Amortisation Expense - (2,592) (2,592) (4,581) (7,173)

Disposals –  by sale - (3) (3) (360) (363)

Write Offs - (61) (61) (81) (142)

Transfers - 325 325 (325) -

Net book value 30 June 2007 6,581 58,700 65,281 73,830 139,111

Net book value as of 30 June 2007 

represented by:

Gross book value 6,581 63,638 70,219 82,854 153,073

Accumulated depreciation / 

amortisation and impairment

- (4,938) (4,938) (9,024) (13,962)

6,581 58,700 65,281 73,830 139,111

Director of National Parks 
Notes to and forming part of the financial statements
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Table A–Reconciliation of the opening and closing balances of property, plant and equipment (2005-06)

Land Buildings Total Land 

& Buildings

IP&E Total

$’000 $’000 $’000 $’000 $’000

As at 1 July 2005

Gross book value 6,581 61,647 68,228 68,965 137,193

Accumulated depreciation / 
amortisation and impairment

- - - - -

Net book value 1 July 2005 6,581 61,647 68,228 68,965 137,193

Additions

By purchase - 1,864 1,864 9,165 11,029

By recognition - - - 50 50

Depreciation / Amortisation Expense - (2,514) (2,514) (5,067) (7,581)

Disposals –  by sale - - - (553) (553)

Write Offs - (1,036) (1,036) (201) (1,237)

Transfers - 261 261 (261) -

Net book value 30 June 2006 6,581 60,222 66,803 72,098 138,901

Net book value as of 30 June 2006 

represented by:

Gross book value 6,581 62,717 69,298 76,903 146,201

Accumulated depreciation / 

amortisation and impairment

- (2,495) (2,495) (4,805) (7,300)

6,581 60,222 66,803 72,098 138,901

Director of National Parks 
Notes to and forming part of the financial statements
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Table B – Reconciliation of the opening and closing balances of intangibles (2006-07)

Computer Software Purchased

$’000

As at 1 July 2006

   Gross book value 8

   Accumulated depreciation / amortisation and impairment (5)

Net book value 1 July 2006 3

Additions

By purchase -

By  recognition -

Reclassification

Amortisation Expense (1)

Disposals – by sale -

Write Offs -

Transfers -

Net book value 30 June 2007 2

Net book value as of 30 June 2007 represented by:

Gross book value 8

Accumulated depreciation / amortisation and impairment (6)

2

Table B – Reconciliation of the opening and closing balances of intangibles (2005-06)

Computer Software Purchased

$’000

As at 1 July 2005

   Gross book value 13

   Accumulated depreciation / amortisation and impairment (9)

Net book value 1 July 2005 4

Additions

By purchase -

By  recognition -

Reclassification

Amortisation Expense (1)

Disposals – by sale -

Write Offs -

Transfers -

Net book value 30 June 2006 3

Net book value as of 30 June 2007 represented by:

Gross book value 8

Accumulated depreciation / amortisation and impairment (6)

2

Director of National Parks 
Notes to and forming part of the financial statements
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2007 2006
$’000 $’000

Note 6D – Intangibles

Computer software

Internally developed – in use 8 8

Accumulated amortisation (6) (5)

Total intangibles (non-current) 2 3

No indicators of impairment were found for intangible assets.

Note 6E – Other Non-Financial Assets

Prepayments 390 369

Total other non-financial assets 390 369

All other non-financial assets are current assets. No indicators of impairment were found for other non-
financial assets.

Note 7: Payables

Note 7A – Suppliers

Trade creditors 1,526 5,692

Operating lease payments 849 832

Total supplier payables 2,375 6,524

Trade creditors
Settlement is usually made net 30 days

Note 8B – Other Payables

Unearned Revenue 2,024 4,115

Total other payables 2,024 4,115

All other payables are current

Note 8: Provisions

Note 8A – Employee Provisions

Salaries and wages 121 96

Leave 5,431 4,986

Superannuation 21 23

Other 17 25

Total employee provisions 5,590 5,130

Current 5,013 4,675

Non-current 577 455

Total employee provisions 5,590 5,130

The classification of current includes amounts for which there is not an unconditional right to defer 
settlement by one year, hence in the case of employee provisions the above classification does not represent 
the amount expected to be settled within one year of reporting date.  Employee provisions expected to be 

Director of National Parks 
Notes to and forming part of the financial statements
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2007 2006
$’000 $’000

Note 9: Cash Flow Reconciliation

Reconciliation of cash per Income Statement to Statement of Cash Flows

Cash at year end per Statement of Cash flows 17,818 19,759

17,818 19,759

Reconciliation of operating result to net cash from operating activities:

Operating result 3,701 2,174

Non-cash items

Depreciation/amortisation 7,174 7,582

Take up of Assets for first time (7) (50)

Write down of non-financial assets 142 1,237

Gain on disposal of non-current assets (137) 25

Changes in Assets and Liabilities

(Increase)/decrease in receivables (150) (502)

(Increase)/decrease in GST receivables 520 (550)

(Increase)/decrease in prepayments (21) (31)

(Increase)/decrease in accrued revenue 7 (46)

Increase/(decrease) in unearned revenue (2,091) 3,476

Increase/(decrease) in employee provisions 460 (175)

Increase/(decrease) in supplier liabilities (4,149) 1,121

Increase/(decrease) in other provisions (9) 11

Net cash from operating activities 5,440 14,272

Note 10: Contingent Liabilities and Contingent Assets

Quantifiable Contingencies

The Schedule of Contingencies in the financial statements reported a contingent liability as at 30 June 
2006 in respect of claims for back-payment of overtime to staff whilst on Restriction Allowances. Early in 
the 2006/07 financial year the Department of the Environment and Water Resources verified these claims 

and made payments during August 2006.

Unquantifiable Contingencies

At 30 June 2007, the Director of National Parks had a number of outstanding legal claims for which it has 
denied liability and is defending the claims. It is not possible to estimate the amounts of any eventual 
payments which may be required in relation to these claims.

Note 11: Directors Remuneration

The number of directors of the Director of National Parks included in these figures are shown below in the 

2007 2006

$240,000 to $254,999 - 1

$255,000 to $269,999 1 -

Total number of directors of Director of National Parks  1  1 

266,671 244,408

Director of National Parks 
Notes to and forming part of the financial statements
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Note 12: Related Party Disclosures

Director of National Parks

The Director of National Parks during the year was Mr Peter Cochrane. The aggregate remuneration of the 

Director is disclosed in Note 11.

Loans to Director and Director related entities 

There were no loans made to either the Director or entities related to the Director during 2006-07 

Other Transactions with Director or Director related entities

There were no other transactions with either the Director or entities related to the Director during 2006-07 

Note 13: Executive Remuneration

The number of senior executives who received or were due to receive total remuneration of $130,000 or 

2007 2006

$190,000 - $204,999 1 2

$205,000 - $219,999 - -

$220,000 - $234,999 2 1

3 3

The aggregate amount of total remuneration of senior executives shown above 646,475 635,259

The senior executive remuneration includes all senior executives concerned with or taking part in the 

management of the National Parks during 2006-07 except the Director of National Parks.  Details in 

relation to the Director of National Parks have been incorporated into Note 11 Directors Remuneration.

Note 14: Remuneration of Auditors

Financial Statement audit services are provided to Director of National Parks by 

the Auditor-General.

 68,000  74,000 

No other services were provided by the Auditor-General.

Note 15: Average Staffing Levels

 271  275 

Director of National Parks 
Notes to and forming part of the financial statements
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Note 17B – Fair Values of Financial Assets and Liabilities

2007 2006

Total 
Carrying 
Amount

Aggregate 
Fair Value

Total 

Carrying 

Amount

Aggregate 

Fair Value

Notes $’000 $’000 $’000 $’000

Departmental Financial Assets

Cash at Bank 5A 17,818 17,818 19,759 19,759

Receivables for goods and services 

(net)

5B 324 324 169 169

Total Financial Assets 18,142 18,142 19,928 19,928

Financial Liabilities (Recognised)

Trade creditors 7A 2,375 2,375 6,524 6,524

Total Financial Liabilities 2,375 2,375 6,524 6,524
(Recognised)

Note 16C – Credit Risk Exposure

The Director of National Parks' maximum exposures to credit risk at reporting date in relation to each class 

of recognised financial assets is the carrying amount of those assets as indicated in the Balance Sheet.

The Director of National Parks has no significant exposures to any concentrations of credit risk.

All figures for credit risk referred to do no take into account the value of any collateral or other security.

Note 17: Appropriations

The Director of National Parks received no direct appropriation from the Government for Departmental 

outputs. Funds are appropriated directly to the Department of the Environment and Water Resources and 

transferred to the Director of National Parks.

When received by the Director of National Parks, the payments made are legally the money of the Director 

of National Parks and do not represent any balance remaining in the Consolidated Revenue Fund.

Note 18: Reporting of Outcomes

Note 18A – Outcomes of the Director of National Parks

Outcome 1

The Director of National Parks has only one outcome — The environment, especially those aspects that are 

matters of national environmental significance, is protected and conserved.

Output 1

The Director of National Parks only has one output — Conservation and appreciation of Commonwealth 

reserves.

Director of National Parks 
Notes to and forming part of the financial statements



238

8

Note 18B – Net Cost of Outcome Delivery

Outcome 1 Total

2007          
$’000

2006          

$’000

2007          
$’000

2006          

$’000

Expenses

Departmental Expenses 59,292 56,849 59,292 56,849

Total expenses 59,292 56,849 59,292 56,849

Costs recovered from provision of goods and services 

to the non-government sector

Departmental 9,815 9,799 9,815 9,799

Total costs recovered 9,815 9,799 9,815 9,799

Other external revenues

Departmental

Sales of goods and services – to related entities 3,176 2,751 3,176 2,751

Interest 910 622 910 622

Net gains from disposal of assets 137 (25) 137 (25)

Other gains 3,900 2,800 3,900 2,800

Other revenue 2,089 1,114 2,089 1,114

Total Departmental 10,212 7,262 10,212 7,262

Total Other external revenues 10,212 7,262 10,212 7,262

Net cost / (contribution) of outcome 39,265 39,788 39,265 39,788

The net costs shown include intra-government costs that would be eliminated in calculating the actual 

Budget outcome.

      

      

      

Director of National Parks 
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Note 18C – Departmental Revenue and Expenses by Output Groups and Outputs

 Outcome 1  Total 

 2007        
$’000

 2006         

$’000

 2007        
$’000

 2006         

$’000

Departmental expenses

Employees 23,010 21,178 23,010 21,178

Suppliers 28,867 26,568 28,867 26,568

Depreciation and Amortisation 7,174 7,582 7,174 7,582

Write-down of assets 93 1,345 93 1,345

Other Expenses 148 176 148 176

Total departmental expenses 59,292 56,849 59,292 56,849

Funded by:

Revenues from Government agencies 42,966 41,962 42,966 41,962

Sale of goods and services 12,991 12,550 12,991 12,550

Interest 910 622 910 622

Net Gain from Disposal of Asset 137 (25) 137 (25)

Other non-taxation revenues 2,089 1,114 2,089 1,114

Other gains 3,900 2,800 3,900 2,800

Total departmental revenues 62,993 59,023 62,993 59,023

The Director National Parks' outcomes and outputs are described at Note 18A.

The net costs shown include intra-government costs that would be eliminated in calculating the actual 

Budget outcome.

Note 19: Compensation and Debt Relief

by defective administration; or (3) special circumstances payments relating to APS employment.

     

Director of National Parks 
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Visitors can obtain superb views over the Nardab 
floodplain from the Ubirr lookout in the north of Kakadu




